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April 25,1969 


FOR RELEASE A.M. NEWSPAPERS 


SATURDAY, APRIL 26, 1969 


TREASURY RELAXES LICENSING REGULATIONS 
ON GOLD COIN IMPORTS 


The Treasury Department announced today a revision 
of gold coin import regulations to permit imports of gold 
coins minted prior to 1934 without liieense. 


Relaxation of the licensing requirement is effective 
today and was made to remove an inconsistency in 
regulations on imported pre-1934 gold coins, which 
generally had to have licenses, and those regularly traded 
within the United States. 


Gold coins minted during or after 1934, however, may 
be imported only with a license from the Director, Office of 
Domestic Gold and Silver Operations, Treasury Department, 
Washington, D. C. Such licenses are issued only for rare 
and unusual coins of recognized special value to collectors. 
Importation of gold coins minted in 1960 or afterwards still 
will not be licensed. 


Before this change in the regulations, all coins made 
prior to April 5, 1933 could be freely bought, sold, and held 
within the United States. However, only rare and unusual gold 
coins could be imported and then only pursuant to a specific 
license. Under this standard, certain coins minted before 
1934 did not qualify for import even though they were freely 
traded in the domestic market. With the change in the 
Regulations any gold coin may be imported which can now be 
legally traded within the United States. 


(OVER) 


The amendments will simplify existing restrictions on 
numismatists while continuing to serve the basic purpose 
of the Gold Regulations. The current licensing policy will 
be retained for coins minted after January 1, 1934. 


Gold coins may still be detained at Customs stations 
for examination as to their authenticity. Counterfeit 
coins may not be imported and are subject to seizure. 
Restrikes, that is modern reproductions of gold coins bearing 
a much earlier date, will also not qualify for importation. 
Therefore, travelers and coin collectors should be 


especially careful that the coins they purchase abroad are 
genuine, 
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